
Date: 04.02.2026 

PFSPL/2025-26/BSE/99 

To, 
BSE Limited, 

1%t Floor, P.J Towers, 

Dalal Street, 

Mumbai - 40001. 

Dear Sir/Ma’am, 

Sub: Outcome of the Board Meeting of Pahal Financial Services Private Limited (‘the Company’) 

With reference to the prior intimation dated January 27, 2026 and in compliance of the Regulation 51 
read with Part B of Schedule I1l, Regulation 52 and other applicable regulations of the Securities and 
Exchange Board of India (Listing Obligation and Disclosure Requirement) Regulations, 2015, we hereby 
intimate you that the Board of Directors of the Company at their meeting held today i.e. 04" February 
2026, inter alia considered and approved the Un-Audited (Standalone) Financial Results for the 
quarter ended December 31, 2025. 

We enclosed herewith the following documents in connection with the above: 

1. Un-Audited (Standalone) Financial Results for the quarter ended December 31, 2025, along 
with the information as prescribed in Regulation 52(4) ot Securities and Exchange Board of 
India (Listing Obligation and Disclosure Requirement) Regulations, 2015; 

2. Limited Review Report as issued by the Statutory Auditors of the Company for the quarter 
ended December 31, 2025; 

3. Statement of Material Deviation or variation as per Regulation 52(7) and 52(7A) of Securities 
and Exchange Board of India (Listing Obligation and Disclosure Requirement) Regulations, 
2015; 

4. Security Cover Certificate in compliance with Regulation 54 of Securities and Exchange Board 
of India (listing Ohligation and Disclosurc Requirement) Regulations, 2015 read with SEBI 
Circular no. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated 13" August 2025, for the quarter 
ended December 31, 2025. 

We hereby further declare that Statutory Auditors of the Company, have issued the Limited Review 
Report with unmodified opinion on the aforesaid Financial Results. 

Further, please note that the meeting of the Board of Directors of the Company commenced at 02.00 
P.M. and concluded at 06.35 P.M. 

PAHAL FINANCIAL SERVICES PVT. LTD 

CIN NO. : U65910G]1994PTC082668 

(‘:} 02717-479169 ' (kl\, ‘www.pahalfinance.com [ @ ho@pahalfinance.com 

({};) Regd. Office : 7th Floor Binori B Square-2, Opp. Hathising Ni Vadi, Ambli-Iskcon Road, Ahmedabad (Guijarat) - 380054 



This intimation is uploaded on the website of the Company at: 
https://www.pahalfinance.com/investors-information/sebi-disclosures/ in compliance with the 
Regulation 51(3) of the Securities and Exchange Board of India (Listing Obligation and Disclosure 
Requirement) Regulations, 2015. 

This is for your information and records. 

Thanking You, 

Yours Faithfully, 

For, Pahal Financial Services Private Limited 

Dimple Padhiar 

Company Secretary 

Mem. No. A39930 

Date: 04.02.2026 

Place: Ahmedabad 

PAHAL FINANCIAL SERVICES PVT. LTD 
CIN NO. : U65910G11994PTC082668 

(% . = Q:) 02717-479169 I (k_) www.pahalfinance.com I 7% ) ho@pahalfinance.com 

@) Regd. Office : 7th Floor Binori B Square-2, Opp. Hathising Ni Vadi, Ambli-Iskcon Road, Ahmedabad (Gujarat) - 380054 



PKF SRIDHAR & SANTHANAM LLP 
Chartered Accountants 
 

 

PKF SRIDHAR & SANTHANAM LLP • 201, 2nd Floor, Centre Point Building, Dr. Ambedkar Road, Opp. Bharat 
Mata Cinema, Parel, Mumbai, 400012, India • Tel.: +91 22 2418 0163–66 • Email: mumbai@pkfindia.in  
 

Head Office/Registered Office: 91/92, VII Floor, Dr. Radhakrishnan Road, Mylapore, Chennai, 600004, India 
• Tel.: +91 44 2811 2985 – 88 Fax.: +91 44 2811 2989 • Email: sands@pkfindia.in • Web: www.pkfindia.in 
 

PKF SRIDHAR & SANTHANAM LLP is a registered Limited Liability Partnership with LLPIN AAB-6552 
(REGISTRATION NO. WITH ICAI IS 003990S/S200018) 

Independent Auditor’s Review Report on unaudited financial results of Pahal Financial Services 
Private Limited for the quarter ended 31 December 2025 and year to date results for the period 
from 01 April 2025 to 31 December 2025 pursuant to the Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 
 
To the Board of Directors of Pahal Financial Services Private Limited 
 

1. We have reviewed the accompanying statement of unaudited financial results of Pahal 
Financial Services Private Limited (the “Company”) for the quarter ended 31 December 2025 
and year to date results for the period from 01 April 2025 to 31 December 2025 (“the 
Statement”).  
 

2. This Statement, which is the responsibility of the Company’s management and approved 
by its Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 (the “2013 
Act”), as amended, read with relevant rules issued thereunder, the circulars, guidelines and 
directions issued by Reserve Bank of India (“RBI”) from time to time (“RBI Guidelines”) and 
other accounting principles generally accepted in India and in compliance with Regulation 
52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“Listing Regulations”) and that it has been 
prepared in accordance with the relevant prudential norms issued by the RBI in respect of 
Income recognition, assets classification, provisioning and other related matters. Our 
responsibility is to issue a report on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India 
(ICAI). This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under Section 143(10) of the 2013 Act and consequently 
does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 
 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying statement of unaudited financial 
results prepared in accordance with the recognition and measurement principles laid down 
in aforesaid Indian Accounting Standard, prescribed under Section 133 of the 2013 Act, as 
amended, read with relevant rules issued thereunder, RBI Guidelines and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that 
it contains any material misstatement, or that it has not been prepared in accordance with 



PKF SRIDHAR & SANTHANAM LLP 
Chartered Accountants 
 

the relevant prudential norms issued by the RBI in respect of Income recognition, asset 
classification, provisioning and other related matters. 
 

5. The financial results of the Company for the year ended 31 March 2025 were audited by the 
predecessor auditor whose report dated 13 May 2025 had expressed an unmodified opinion. 
The unaudited financial results of the Company for the corresponding quarter ended 31 
December 2024 and year to date results for the corresponding period from 01 April 2024 to 
31 December 2024, were reviewed by the predecessor auditor whose report dated 04 
February 2025 had expressed an unmodified conclusion. Our conclusion on the Statement 
is not modified in respect of these matters. 

 
 
For PKF Sridhar & Santhanam LLP 
Chartered Accountants 
Firm’s Registration Number: 003990S/S200018 
 
 
 
Seethalakshmi M 
Partner  
Membership No. 208545  
UDIN: 26208545JXDHFI2227 
 
Place: Bangalore 
Date: 04 February 2026 











February 04, 2026 

PFSPL/2025-26/BSE/97 

To, 

BSE Limited 

1* Floor, P.J Towers, 

Dalal Street, 

Mumbai - 40001. 

Subject: Statement of Material Deviation or Variation as per Regulations 52(7) and 52(7A) of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as 

amended, for the quarter ended December 31, 2025 

Dear Sir/Ma’am, 

Pursuant to Regulations 52(7) and 52(7A) of SEBI Listing Regulations, please find enclosed herewith 

Nil statement of material deviation or variation in the use of proceeds from the issue of Non- 

Convertible Debentures during the quarter ended December 31, 2025. 

We request you to kindly take the same on your record and oblige us. 

Thanking You, 

Yours Faithfully, 

For, Pahal Financial Services Private Limited 

Dimple Padhiar 

Company Secretary 

ACS No: A39930 

Date: 04.02.2026 

Place: Ahmedabad 

Enclosures: 

Statement of utilization of issue proceeds and Statement of deviation/ variation in use of Issue 

proceeds. 

PAHAL FINANCIAL SERVICES PVT. LTD 
CIN NO. : U65910G11994PTC082668 

@ 02717-479169 | @ ‘www.pahalfinance.com l GK* ho@pahalfinance.com 

@ Regd. Office : 7th Floor Binori B Square-2, Opp. Hathising Ni Vadi, Ambli-Iskcon Road, Ahmedabad (Gujarat) - 380054 
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February 04, 2026 

PFSPL/2025-26/BSE/96 

To, 

BSE Limited 

1% Floor, P.J Towers, 
Dalal Street, 

Mumbai —40001. 

Subject: Security Cover Certificate as per Regulation 54 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”) as on December 31, 2025 

Dear Sir/Ma’am, 

Please find enclosed herewith, Security Cover Certificate as per Regulation 54 of the Listing 

Regulations and the format prescribed by SEBI Circular no. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 

dated 13™ August 2025, for the quarter ended on December 31, 2025. 

We request you to kindly take the same on your record and oblige us. 

Thanking You, 

Yours Faithfully, 

For, Pahal Financial Services Private Limited 

W 
Dimple Padhiar 

Company Secretary 

ACS No: A39930 

Date: D> 00, 2004 
Place: Ahmedabad 

Enclosures: 

1. Security Cover Certificate as per Regulation 54 of the Listing Regulations and the format 

prescribed by SEBI Circular no. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated 13 August 

2025, for the quarter ended on December 31, 2025. 

PAHAL FINANCIAL SERVICES PVT. LTD 
CIN NO. : U65910GJ1994PTC082668 

(};:) 02717-479169 l Q) www.pahalfinance.com l in:) ho@pahalfinance.com 

Regd. Office : 7th Floor Binori B Square-2, Opp. Hathising Ni Vadi, Ambli-Iskcon Road, Ahmedabad (Guijarat) - 380054 












