ANEWBEGINNING
11" August 2025
PFSPL/2025-26/BSE/47
To,
BSE Limited
1%t Floor, P.J Towers,
Dalal Street,
Mumbai - 40001.

Subject: Security Cover Certificate as per Regulation 54 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”) as on June 30, 2025

Dear Sir/Ma’am,

Please find enclosed herewith, Security Cover Certificate as per Regulation 54 of the Listing
Regulations and the format prescribed by SEBI Circular no. SEBI/HO/DDHS/P/CIR/2023/50 dated 31
March 2023, for the quarter ended on June 30, 2025.

We request you to kindly take the same on your record and oblige us.

Thanking You,

Yours Faithfully,

For, Pahal Financial Services Private Limited

Dimple Pa
Company Secretary
ACS No: A39930

Date: August 11, 2025
Place: Ahmedabad

Enclosures:

1. Security Cover Certificate as per Regulation 54 of the Listing Regulations and the format
prescribed by SEBI Circular no. SEBI/HO/DDHS/P/CIR/2023/50 dated 31t March 2023, for
the quarter ended on June 30, 2025.
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J. H. MEHTA & CO.

Chartered Accountants

Certificate No. PFSPL/2025-26/22
Certificate Date August 11, 2025

To,

The Board of Directors

Pahal Financial Services Private Limited
7th Floor, Binori B Square-2,

Opp. Hathising ni vadi,

Ambli Iscon Road,

Ahmedabad — 380054

Independent Auditor's Certificate pursuant to Regulation 54 read with Regulation 56 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular
no -SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024 (as amended)

1. This certificate is issued in accordance with the request received from the management of Pahal

Financial Services Private Limited (the “Company”).

2. The accompanying statement of Security Cover as on June 30, 2025 (“the Statement”) has been
prepared by the Company's management in accordance with the requirements of regulations 54 read
with Regulation 56 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular no SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated
May 16, 2024 (as amended) (“the Regulations") for the purpose of submission to the Stock Exchange.

Management’s Responsibility for the Statement

3. The preparation of the accompanying Statement from the reviewed financial statements of the
Company as at and for the period ended June 30, 2025 and other relevant records and documents is
the responsibility of the Management of the Company, including the preparation and maintenance of
all accounting and other relevant supporting records and documents. This responsibility includes
designing, implementing and maintaining internal control relevant to the preparation and
presentalion of the Slalement, and applylng an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

4. The Management is also responsible for ensuring compliance with the requirements of the Regulation
for the Purpose of furnishing this Statement and providing all relevant information to the Stock
Exchange.

Auditors’ Responsibility
5. Pursuant to the requirements of the Regulation, our responsibility is to provide a reasonable
assurance as to whether the particulars contained in the aforesaid Statement are in agreement with
the provisional financial statements of the Company and other relevant records and documents
maintained by the Company as at and for the period ended June 30, 2025. This did not include the
evaluation of adherence by the Company with all the applicable guidelines of the Regulation.

6. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the institute of Chartered Accountants of India. The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by
the Institute of Chartered Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard on Quall gntho
(SQC) 1, Quality Control for Firms that perform Audits and Reviews of Historical Financial Ir}f/or ®
and Other Assurance and Related Services Engagements. l/g_?_ AHMEDEBHD |

OFFICE : 203, Onyx Building, Raj Hans Society, B/h. Lal Bunglow, 2\
St. Xavier's College Corner Road, Ellisbridge, Ahmedabad-380 006.
Phone : +91-79-26308500, 26308501 % E-mail : jhmehta99@yahoo.com-
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J.H. Mehta & Co.
Chartered Accountants

Opinion
8.

Based on our examination, as above, and according to the information, explanation and
representations provided to us by the Management of the Company, we are of the opinion that the
details given in Annexure — A are in line with reviewed financial statements of the Company and other
relevant records and documents maintained by the Company as at and for the period ended June 30,
2025.

Restriction on Use

9:

Place:
Date:

The certificate is addressed to and provided to the Board of Directors of the Company solely for the
purpose of enabling it to comply with the requirements of the Regulations which inter alia, requires it
to submit this certificate along with the accompanying Statement to the Stock exchange of the
Company, and should not be used, referred lo or distributed for any other purpose or to any other
party without our prior written consent. Accordingly, we do not accept or assume any liability or any
duty of care for any other purpose or to any other person to whom this certificate is shown or into
whose hands it may come without our prior consent in writing.

For J. H. Mehta & Co.
Chartered Accountants
ICAI Firm Registration No. 106227W

Ahmedabad Naitik J. Mehta

August 11, 2025 Partner
Membership No.: 130010

UDIN: 26130010 B M LEINV{IUY



f:0jeuBiS pasyiouiny |

D] "W S0

ot 0

eloueuly [eyed ‘104

SLINVLNNOOOV AIYILYVHD
‘OO 8 VLIHIW'Hr

A8 NOLLVOI4LLN3Al ¥0d4 GaNoIS

.

VN oney 1ano) 90T JECRLIMEES
f1Lnoag nssed-lied AAISNIOXg
90T ON|EATHENUO 10A0D
90T aNjEAY00guo JaA0)
T6'5S9'6T - - TS'SS9'6T = £8'80S'€E'T 29'9Z1°0T = = & VL'9ZL'E0'T 15°559'6T 1ejoL
65°L0S = - 65°L0S - T6'EEB'S 62°1IST'Y ¥'N V'N ON | v0'SL2'T 65°L0S BETe)
= £ " = - LTt (7494 V'N V'N ON - 7 suoisinold
B = = = = 19'852 19'852 V'N V'N ON - - qe|jasea
- - E < = 02°605 02'605 V'N V'N ON - - sa)qeded apel]
- - - - = 8Y°'176'0S = V'N V'N ON | 87°T¥6'05 - siByl0
- - - - - 66'LSS'EE 2 V'N V'N ON | 66°£5S'EE = EELEEISEEN]
= = - = - €2°2S6'LT - V'N V'N ON | £2'286'LT = sBumoliog
= = ® i = 08'G6T'S 08'S6T'S V'N V'N ON - - 1q9p pajeulpiogng
- - = = = > = V'N V'N ON - - 193@ Y10
- - - - < = - VN VN oN| - B 193p ] d-L 1240
T6°LYT'6T - - T6'LYT'6T - TE'LYT'6T = V'N V'N ON = TE'LYT'ST sujeyadayed)j11adsIfIYIIYM 03Sa)1IN23S 320
s3Lmavin
80°L16°0C N E 80°L16'0Z = vS00L'VL'T Y6'8LELS - - - £5'v0p'96 80°L16'0C 18101
- - - - 2 TV'60L'9 TV'60L'9 = = = - = BENNG)
= - - - - T8'E8T'L = V'N V'N ON | 28'e8T'L = SjuareAinbjysepue ysegueyy giueg
= z " = o 8Y'170'ST 8Y'110'ST V'N V'N ON - = sjudjeainbjysedpue yseo
- - 2 = = STLIV'T STLIV'T V'N VN ON - - S3]qBAI223Y apelL
- - - - - - - VN VN ON - - SaI01UBAU|
80°L160C m = 80°£16'0C - SSY8T'vT'T LL79Y0'PT V'N V'N ON | T£02Z'68 80°L16'0C S)assy ssauissng payuap| sueo]
- - - - - 60'700'6 60°700'6 V'N V'N ON = = Sjudunisaaul
- - B - - - - VN VN oN|[ - g ojanaq Japun
g = = = = ovr'9s 0y'9s V'N V'N ON - - s1essyaqisueiu|
- - = 2 = TLEW e V'N V'N ON - - NMpooY
- - - - = 98'TLT 98°TLT V'N V'N ON = = 51955 95NJ0 4B |
= B - - - - - VN VN ON - - ssaifoid-u-yiomiended
= = = = - L0'81S £L0'81S ‘V'N V'N ON = # juawdinb3pue jueld’fuadord
S19sSY
oNeA %008 onjen joog ON /SOA onjepsjoog onjep 3oog
4 uwinjod oy Jupejay (adieyd ogieyd sapnjouy, ponss|gujaq| 19aQ peindos19y30|  penssjaujeq ajejas
] Siasseofieyd | nssedjieq | 30U S|ONJEAIHIEW S1ouM | U0 porield | nssed ped snid aajsnjoxa nsseq-ped 1opjoy3qap| @3R3 Sjyy 232111193 S|} EICEIMITES
+19i=)eniep | nssed ped ioj anjea 10} s19s58 931RYD DAISN]IXD S19ssy Jo) 0} 9np) 93u0 UBY] oW S| 2133 YOIYM nssed pred| yosjymio}igaqg ya1ymojigaq SIYIYOIYM
18301 jooq/ameauifued |amepjonieny | iojanjeaxooqsuikuey | anjepianien POIOPISUOI JUNOLWE }qap 0 S39SSE JBYI0 Kq paseys syassy J0}1055€ JO
(Ho121e301) {anpedauyy Kunaag agdieyd ag1eyd adieyn “ogieyn EY I uopdyssaq sienofded
9122311192 sjy3 Aq pa1anoa stuay) asoy Ajuo o pojejay unowe) uopeujw3 S€ palajo nssed-ped nssed-yed nssed-ped
jou sjassy
0 uwnjoy N uunjod[™ W uwinjoo] Juwnjod[  yuwnjoy fuwnjon uwmnoy Huwniod 9 uwnjoy Juwinjoy 3 uwnjod q uwnoy, 3 uwinjey g uwnjoy v uwnjod

STOZT ‘0g dunfie sy

S3)31IN23g 1q2Q Pa3s|] 10} ojiey JonoD Kiunoas

v -2inxauuy
paljwi] 21eAld S3DIAIAS BIDUBUL 1BYed




