
PAHAL 
AMNCOW BOCINNING 

May 13, 2025 
PFSPL/2025-26/BSE/18 

To, 

BSE Limited 

1° Floor, P.J Towers, 

Dalal Street, 

Mumbai — 40001. 

Subject: Security Cover Certificate as per Regulation 54 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”) 

Dear Sir/Ma’am, 

Pursuant to Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, read with SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024, as amended, please find 

enclosed herewith the statement on Security Cover available for listed Non-Convertible Debentures 

as on March 31, 2025. 

We request you to kindly take the same on your record and oblige us. 

Thanking You, 

Yours Faithfully, 

For, Pahal Financial Services Private Limited 

ACS No: A39930 

Date: May 13, 2025 

Place: Ahmedabad 

Enclosures: 

1. Security Cover Certificate as on March 31, 2025, as per Regulation 54 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI/HO/DDHS- 

PoD3/P/CIR/2024/46 dated May 16, 2024, as amended. 
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