1% February 2024
PFSPL/2023-24/BSE/87
To,

BSE Limited

1°* Floor, P.J Towers,

Dalal Street,
Mumbai - 40007.

Subject: Statement of Material Deviation or Variation as per Regulations 52{7) and 52(7A) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI Listing Regulations”), as
amended, for the gquarter ended December 31, 2023

Dear Sir/Ma’am,

Pursuant to Regulations 52(7) and 52(7A) of SEBI Listing Regulations, please find enclosed herewith
Nil statement of material deviation or variation in the use of proceeds from the issue of Non-
Convertible Debentures during the quarter ended December 31, 2023.

We reguest you to kindly take the same on your record and oblige us.

Thanking You,

Yours Faithfully,

For, Pahal Financial Services Private Limited

Dimple Padhiar
Company Secretary
ACS No: A39830

Date: February 1, 2024
Place: Ahmedabad

Enclosures:

Statement of utilization of issue proceeds and Statement of deviation/ variation in use of
tssue proceeds.

PAHAL FINANCIAL SERVICES PVT. LTD
CIN NO. : U65910G]1994PTC082668
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For the Quarter ended on 31.12.2023

A. Statement of utilization of issue proceeds:

Mode of Fund

If 8 is Yes, then

. .. . Any specify the
Name of the Raising {Public Type of Date of . - L Remarks,
° ISIN . gl . . M . Amount Raised Funds utilized deviation purpocse of for ..
Issuer issues/ Private strument raising funds . i iany
. {Yes/ No) which the funds
placement)} .
were utilized
INES14Q07288 | Private placement | ORTCOMVETEDEE g heon1g 40,00,00,000 N NA NA
INED L .u 2 vaig platement Dehenturas =RV AV QG,DO,DO,CDO RUSRBERIINS, ND N INLAL
. Nen-Convertible ,
INES140Q07285 Private placement 12.01.2021 17,10,00,000 No NLA NLA
Q07205 plerEment Debentures N 17,10,00,000 i
, o . . . Non-Convertible - - . ‘ o
FAPanaf INE5140Q08013 Private placement Diebentures 25.03.2019 6.00,00,000 £,00,00,000 Na NAL N.A.
inancia
: Non-Convertiple
T EGA Driyat i ; + 3 1 O N NA LA.
Sperrizlﬁieés INE514008021 Private placement  Debentures 16.03.2020 15,00,00,000 15,00,00,000 No N.A N.A
. (:L R, . . Non-Convertible . . o
Limited iINE514Q07270 Private placement Dehentures 10.06.2022 60,00,00,000 50,00,00,000 No N.A N.A,
INES14Q07296 | Private placement | ORTCOTVErtible o 0 o0g 53,50,00,000 No NA NA
e 3 o] I8 21 nen PNLCH AslONE0R010; A
! Debentures 63,50,00,000
Non-Convertible
INE5140Q07304 Private placement 08.11.2023 30,00,00,000 No NLA. NLA.
. ) P (rebentures 30,00,00,000 v M :




For the Quarter ended on 31.12.2023

B. Statement of deviation/ variation in use of Issue proceeds:

Particulars

Rermarks

Name of listed entity

Paha! Financial Services Private Limited

Mode of fund raising

Private placement

Type of instrument

Non-Convertible Debentures

Date of raising funds

As mentioned in point A

~Amount raised

As mentioned in point A

Report filed for quarter ended

December 31, 2023

Is there a deviation/ variation in use of funds raised? No
Whether any approval is required to vary the objects of the

issue stated in the prospectus/ offer document? N.A.
If ves, details of the approval so required? N.A.
Date of approval N.A.
Explanation for the deviation/ variation N.A.
Comments of the audit committee after review N.A.
Comments of the auditors, if any N.A.

Objects for which funds have been raised and where there has
been a deviation/ variation, in the following table:




Amount of
deviation/
variation for

Vodified Original Modified th . R K
- ; . . rigin . - the guarter emarks
ISIN Original object object, if s . allocation, | Funds utilised i N ) _ !
atlocation N ; i according to if any
any if any - ‘; .
| applicable
i object (in Rs. :
crore and in %)
i
|
To meet the general corporate purpose, Augment its long term resources 1 i
INE524Q07288 | requirement for its growth and capital expenditure o LONA
.. . ) i ’ - - - £0,00,00,000 - !
and working capital expenditure i [
INES14Q07205 The proceeds of the issue shail be used for axpanding the loan portfolic towards NA
NED L8008 > . R ' P iNLAL
- SUpporting ciimate insurance reiated loan products - - - 17,20,00,000 -
INE514Q08013 The proceeds of this issue shal’ se utilised for the generzal corporate purpose of NA
ool S . . 'Y . .. . R N . . INLAL
the Company {including for on lending 1o micro, smali and medium enterprise - - - 5,0C,00,000 -
INE514008021 The proceeds of this issue shall be utilized for providing debt financing for the NA
51 1 - . e . NLA.
- microfinance loan portfolio of the issuer - - - 15,00,00,000 -
The Issue proceeds will be wtilized for diversify ng the funding sources of the
INES14Q07270 Company to expand the microfinance loan portfolio and to further advance the NA
NE . L. . X - INLAL
Company’s commitment to providing 'oans tc women and women owned - - - 50,00,80,000 -
businesses,
. To meet funding requirements of the issuer for rowing its microfinance
INE514007296 § reauires ! growing N.A.

portfolic




T t funding reguiremeants of th ver for growing icrofiy
NES12007304 | 1O mee funding requirements of the Issuer for growing its microfinance |
! portfolio |

|
|
| ,f |

NAL

Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.

b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

For, Pahal Financial Services Private Limited

by

Chfntan Desai
Chief Financial Cfficer

Date: February 1, 2024
Place: Ahmedabad



