Date: 06.05.2023
PFSPL/2023-24/8SEf | 3

To,

BSE Limited,

15 Floor, PJ Towers,
Dalal Street,
Mumbai - 40001,

Dear Sir/Ma’'am,

Sub: Documents and Intimation to Debenture Trustees under Regulation 56 read with Regulation 53, 52
and 54 of the SEBI (Listing Obligations and Pisclosure Requirements) Regulations, 2015

This is to inform that we have intimated our debenture trustees regarding the below enlisted compliance
and necessary intimation under Regulation 56 read with Regulation 51, 52 and 54 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 within due date -

a) Regulation 51(2) — Qutcome of Board Meeting dated 05-05-2023.

b) Regulation 52 and 52(4) - Audited (Standalone) Financial Results for the quarter and year ended March
31, 2023, along with the information as prescribed in Regulation 52({4) of Securities and Exchange Board of
India {Listing Obligation and Disclosure Requirement) Regulations, 2015

¢} Unmodified/Clean Audit Reports as issued by the Statutory Auditors of the Company for the quarter and
yvear ended March 31, 2023;

d) Regulation 52{7) and (7A) - Statement of Material Daviation and Utilization of NCD Proceeds

&) Regulation 54 and Regulation 56{1}{d) — Certificate from Statutory Auditors of the Company on Security
cover and covenant.

The reported intimations are annexed to this letter,

This is for your information and records.

Thanking You,
Yours Faithfully,

For, Pahal Financial Services Private Limitgd

Nikita Sharma
Company Secretary
Mem. No. A38200

Date: DG~ OG- Lo 2
Place: g\\MKQlCL}@QCl
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Date: 05.05.2023
PFSPL/2023-24/BSE/ | {

To,

BSE Limited,

15" Floor, P.] Towers,
Dalai Street,
Mumbai — 40001,

Dear Sir/Ma’am,

Sub: Outcome of the Board Meeting of Pahal Financial Services Private Limited (‘the Company’)

With reference to the earlier intimation dated April 12, 2023 and in compliance of the Regulation 51
read with Part B of Schedule 11, Regulation 52 and other applicable regulations of the Securities and
Exchange Board of India (Listing Obligation and Disclosure Requirement) Regulations, 2015, we hereby
intimate you that the Board of Directors of the Company at their meeting held today i.e,, 5™ May
2023, inter alia considered and approved the Audited {Standalone) Financial Results for the quarter
and year ended March 31, 2023.

We enclosed herewith the following documents in connection with the above:

1. Audited (Standalone} Financial Results tor the quarter and year ended March 31, 2023 along
with the information as prescribed in Regulation 52{(4) of Securities and Exchange Board of
India (Listing Obligation and Disclosure Requirement) Regulations, 2015;

2. Unmodified/Clean Audit Reports as issued by the Statutory Auditors of the Company for the
guarter and year ended March 31, 2023;

3. Statement of Material Deviation or variation as per Regulation 52{7} and 52{7A
and Exchange Board of india (Listing Obligation and Disclosure Reguirement

2015;

acurities

AV L
}'U
)R ulations,

4. Security Cover Certificate in compliance with Regulation 54 of Securities and Excha nge Board
of India (listing Obligation and Disclosure Requirement) Regulations, 2015 rcad with SLDI
Cirowiar Moo SEBHO/MIRSD/MIRSU_CRADI/CIR/P/2022/67 dated 191h May 2022, for the
quarter ended March 31, 2023.

We hereby further declare that Statutery Auditors of the Company, have issued the Audit Reporis
with unmodified opinion on the aforesaid Financial Results.

01:30 P M and concluded at 4:15 P.M
PAHAL FINANCIAL SERVICES PVT. LTD AR

CIN NO. : U65910G]1994PTC082668
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{i@j} Regd. Office : 7th Floor Binori B Square-2, Opp. Hathising Ni Vadi, Ambli-Iscon Road, Ahmedabad (Gujarat) - 380054




This intimation is uploaded on the website of  the Company at:
https://www.pahalfinance.com/investors-information/sebi-disclosures/ in compliance with the
Regulation 51{3] of the Securities and Exchange Board of India {Listing Obligation and Disclosure
Requirement} Reguiations, 2015,

This is for your information and records.

Thanking You,
Yours Faithfully,

For, Pahal Financial Services Private Limited

Chta

Nikita Sharma
Company Secretary
Mem. No. A38200

PAHAL FINANCIAL SERVICES PVT.LTD
CIN NO. : U65910G}1994PTC082668
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J. H. MEHTA & CO.

Chartered Accountants

Independent Auditer’s Report on the audited financial results of Pahal Financial Services Private
Limited pursuant to the regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors of
Pahal Financial Services Private Limited

Report on the Audit of the Financial Resuits
Opinion

We have audited the accompanying statement of quarterly Financial Results of Pahai Financial
Services Private Limited (“the Company”), for the quarier and year ended March 31, 2023 {“the
Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 52 of the SEBI {Listing Obligations and Disclosure Requirements} Regulations, 2015, as
amended (the “Listing Regulations”).

In our opinion and te the best of our information and according to the explanations given to us, the
Statement:

{i} is presented in accordance with the requirements of the Listing Regulations in this regard; and

(i) gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit, other comprehensive Income
and other financial information of the company for the quarter and year ended March 31, 2023.

; 335;5 of oplmon et £ e e S e £ et et £ Lot Lot e o e e 12 e et 4 s et 5 e e

We canducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (‘the Act’). Our responsibilities under those
Standards are further described in the “Auditor's Responsibilities for the Audit of the Financial
Results” section of our report. We are independent of the Company in accordance with the ‘Code of
Ethics’ issued by the institute of Chartered Accountants of India (ICAI} togather with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules made thereunder, and we have fulfiled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our apinion.

Management’s Responsibility for the Ind AS Financial Statements

The Statement has been prepared on the basis of the annual financial statements. The Company’s
Board of Directors are responsible for the preparation and presentation of the Statement that gives
a true and fair view of the net profit and other comprehensive loss of the company and other
financial information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, ‘Interim Financial Reporting” prescribed under Section 133 of th

e ———
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J. H. Mehta & Co.

Chartered Accountants

India and in compliance with Regulation 52 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease aperations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Results

Qur objectives are to obtain reasonable assurance about whether the Financial Statement as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our cpinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

..+ Mdentify and assess the risks of material missiatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate 1o provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

+ QObtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143{3)i} of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

+« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of Board of Director’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to_...
continue as a going concern, If we conclude that a material uncertainty exists, we are requirm_?
draw attention in our auditor’s report to the related disclosures in the financial statementT 7 ,: j

independent Auditor’s Report on the audited finandial resuits of Pahal Financiat Services Private Limited
For the year ended on March 31, 2023 -



J. H. Mehta & Co.

Chartered Accountants _
such disclosures are inadequate, to modify our opinion. Our conclusions are hased on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in 3 manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasenably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2023 being the halancing figure
between the audited figures in respect of the full financial year ended March 31, 2023 and the
reviewed year-to-date figures for the nine months ended December 31, 2022, The figures for the
guarter and financial year ended March 31, 2022 have been audited by another Auditor M/s SGDG &
Associates LLP, Chartered Accountants who had expressed an unmodified opinion on those results
vide their audit report dated May 6, 2022. Our opinion is not modified in respect of this matter.

For J. H. Mehta & Co.
Chartered Accountants

ICAI Firm Registration No. 106227W

Place: Abmedabad Naitik J. Mehta

Date: May 5, 2023 ' Partner

Membership No.: 130010
UDIN: 29180010 KWW 2391

Independent Auditor’s Report on the audited financial results of Pahal Financial Services Private Limited
For the year ended on March 31, 2023



Fahai Finoncfal Services Private Limfuedd
Regd. Cffice : 7th Floor, Binei B Square-2 Opp. Hathising ni vadi, Ambh lzcon Road Alunedabad 320054
Ph. ! 027 17473163 Email | ho@ palkal linance.com
Waebsite - www pahalfinance.com
CIN - U65910G]1 1954 PTCOS26RS
Statement of Finandial Resulis for the Quarter and Financial yesr ended March 31, 2023
{Rupzes ir L aliv)

Three Maonths Endad Yeai to Date
. No. | Particulars 31t March 2023 315t Decembiy 2022 i1st March 2022 31st March 2023 31t Mdarch 2072
[Audlted) (Unaadited) {hudited) {Audited) [Auchited)
Revenue from operations
{1  jinterest Income FH11.05 6,032 01 4,201.7% 26,562.256 L5399 940
(i} |Feesand cammission Incoms 194,78 133.32 137.26 630,28 67141
{iii} et gainflless) on fair value changes {0.949] 38.37 105.01 131,97 214.84
(v [Net Sa.ll’l on derecognition of financial instruinents under 69101 190,68 476,24 303,70 85156
amaortised cost category
{¥]  |0Other operaiing revenues 104.94 111.53 52,20 357.04 207 97
I} |7otal Revenue from operations 8,761.03 6,204.21 C042 .49 28,005,285 18,519.77
{In jOther income 5073 6843 43.45% 132.55 13651
(1] [rotal tncome {1+ 2,813.76 6.872.63 " suss.m 18,287.80 16,656.28
[Expenses
i} |Finance Costs 4,198.7% 337621 2,774.49 15,235.94 18,517.09
i) ;
Impairment Provision f {Reversal) on inancial instruments 307.27 98553 667.98 1.804.97 50183
{ivi |Employes Benelits Expenses 1,804.13 1.334.65 1,135.25 5.643.11 4,069.18
[v) |Depreciation, amortization and Impatneat 36.95 31.84 3126 12906 116.58
{vil {Olher expenses 1,084.14 753,75 52515 3,323 48 1,766.67
V) [Fotal Expensas 8,031.24 6.451.08 5,134.13 76,346.56 16.371,45
{v] |Profitf {Loss) before tax [N1-W) V82.52 420,65 {48.20) 1.541.24 284,83
vl |Tax Expense;
{1} Current Tax {31.30) 225.00 [ TAEH 184,25 K]
{n) Deferred Tax 294.94 {149,311} 131589 738.17 183,63
Total Tax Expanse 273.64 75.39 44,75 417,47 181.63
(v} |Profit / {toss) for the period (v-VI) 558.88 344.75 pzaa) 1,508.82 01.20

{1} |Othar Comprehensive Incone

A Jteins Lthat will nod be reclassilled to profit ar loss
{i} Remeasusrement of Defined Benefit Obligstions 1.99 {£.00) 1407 [22.03) (3.697
(i} Income tau relating to iterns that will ot be reclassifizd
to profit or loss

Subtoual {A) 1.99 (700} 1.0 (22,03} [3.6%)
B. #tems that will be re¢lassilied Lo profi or loss

{ii} incomne tax relating Lo iterns that will be reclassified to
peoiit o loss

subtoral {B) 156.44} 7.83 ans| (moa) T 958
Other Camprzhensive Income {A+8} {54.45} .83 16.03 {I15.71) (12.37)
¥
%} Tota Comprehensive Incoma For the period (VT + Vi) S04.42 345,59 [B2.42) 1,402.06 B7.83
(X} |Earnings per equity share {Face value Rs. 10/ per equity
share)
Basic (Rs.) 1.71 148 (0.281 A4.63 .31
Dtluted {fs} 1.71 108 (0.28) 4.63 03
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Pahal Financiai Services Private Limited
Regd. Cffice : 7th Flaor, Binori B Square-2 Qpp. Hathising ni vadi, Ambl 1scon Road Alvnetsbad 380054
Pl 327 - 17478169 Emgit : ho@pahallinanie.com
Website | www pahalfinance . com
Cin - USS510G61984PTCOB2668
Slatement of Assels and Llabilitles

{Rupees in Lakhs}

5. No. Particulars Ag at March 31, 2023 As at March 31, 2022
{Audited) {Auctited)
ASSETS
f1] |Financial Assets
{a} [Cash and cash egurvalents 13,933.72 26,074.85
(b} [Bank Balance other than {a) above 7,650.57 7,967.93
(¢} [Investments 2,474.G2
{d) |Terade Receivablas
{e) |{I} Trade Receivables 1,484 87 B848.25
{!) Dther Receivables - -
[fy |Loans 1,15,339.34 89,172.79
(e} |Other Financial assets 2,169.43 1,734.05
1,43,042.55 1,25,777.93
(2] [Non-linancial Assets
{a) |Currenl tax assets {Net) 622,91 292.83
{b] {Property, Mant and Equipment 337.49 316.20
{c) pGoodwill 41371 -
{d) |Other Intangible assets 20,24 21.42
(&) |Right of Use Asset 25043 208.33
(f} 1Other non-financial assets 25.40 £3.29
1,734.22 892.07
Total Assets 1,44,781.77| 1,28,770.00
LIABILITIES AND EQUITY
LIABILTIES
{1] [Financial Liabllities
{a] |Peyahbles
{l)Tradc Payables
{i} tatal outslanding dues of micro enterprises and small enterprises
_Jtii) tatal ouistanding dues of creditors other thanmicrp enterprtses { . . . ... |
and small enlerprizes 1,25%.31
{1} Other Payables
{i} Lotal outstanding dues of micro enterprises and smalf enterprises
{ii) tokal outstanding dues of creditors other than micro enterprises
and small enterprises . -
) [Lease Obligation 312.00 325.09
(c} |Pebt Securities 25,736.26 34,148.12
{d) |Borrowings (Other than Debt Securities) 77,813.89 66,721.46
(e} jSubordinated Liabilities 1026136 3687.17
{f} |Derivative tiabltiry 136.26 241.49
(g} [Other financtal iabilities 5,334.65 2,284.36
1,20,893.73 1,08,664.61
[2] [Now-Financial Liabilities
[a) |Deferred tax liabilities (Net) 299,56 61.39
{b} |Provisions 63.82 21,87
{c} |Other nen-financial liabilities 356.25 108,93
7i9.63 552,19
[3] [EQuITY
{a) |Equity Share capitat 3,272.73 3,253.68
{b) jInstruments entirely equity in nature 125541 720.31
{e) |other Equity e OapInE AP ATION BYY 135702
Total Equity SIGNED-FOR B 23,168.41 17,553.20
Total Liabilities and Equity 1,44,781.77 ;26,7170.00
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Pahal Finandzl Services Private Limited
Regd. Office : 7th Floor, Binori B Sguare-2 Opp. Hathising ni vadi, Ambii iscon Road Ahmedabad 380054
Ph. : 27 - 17479169 Email ; ho@pahallinance.com
Website : www.pahalfinance.com
Cl : UBS910G11954PTCORREGS
Statarnent of Cash Flow
{Rupees in Lakhs)

5 No Particulars for the year ended 315t March For the year ended 31st March

. 2022 fAudited) 2022 {Audiled)

A |Cash flow from operatlng activitles
Pralit befare tax 194124 234.014
Adjustments for :
Depreciation and amertization 129.06 110,55
Net loss) [gain} on derecognition of property, plant and eguipment 0.00 (0.06)

13197 1884
Net gain on financial instruments designated at fair value thiough profit or toss (131.97) & k
Share Based Payment - £50P 39.03 4.26
Share Based Payment - Sweat Eruity Shares .40 -
Impairment on financial instruments 733.22 LES-1
Remeasurement of Defined Benefit Obligations {22.03} (3.69)
Dividend and Tax on Dividend pard during the year {0.72} {0.62)
Interest Income on Security Dapasit 47.95 49 49
Interest expense on lease 0.00 0.00
Operating profit before working capital changes 273578 24584
Muovements in warking capital :
Increase/(decrease) in other financial liabilities 2,900.42 617.33
Increaseffdecrease) in provisions 41.85 1426
increase/{decrease) in other non-financial liabilities (112.6%) [454.64)
Incregsef{decrease) in trade payablas 12.29 5599 44
{increaso)/decroase in trade receivables {636.52) 164.31
{Increase)/decrease in loans 126,859.77) {18,242.03
{increasa)/decrease in other financial assels {134.66) [RERES
(increase)/decrease in other non-financial assets (22.10} 7.54
Cash used in operations (72,815.38) 116,912.513
Direct taxes pald {net of refunds) {524.3%) {252,587}
 |Net cash used in operating activities (A} {22 335,72} {16,67t.88) -

B {Cosh flow fram knvesting activities ¢
Purchase of PPE (11032 {92.381
Goodwill on business acquisition (413,71} -
Praceeds from disposal of Fived Assat .00 0.20
Proceeds from / {Purchase of) Mutuat funds and cormmercial papers (Net) {2,2342.68} 21884
Fixed Deposits matured [ {placed) {Net) 20741 {2,882.24)
Net cash used in investing activities (B) {2,560.27) {2,856.24)

C |Cash flow from financing activities :
Froceeds from issvance of Equity Share and Share Pramium 3,674.83 4,3£9.32
Proceads from issuance of Compulsorily Convertible Preference Shares 535.10 720.31
Dividend and Tax on Dividend pald during the year (39.79) {G4.55]
Repayment of Debt Securities {14,421 .86} {5,994.28)
Proceeds from issuance of Debyt Securities 000,00 14,976.20
Repayment of Other Barrgwings {52.016.52} [21,184.93]
Proceeds from Olher Barrowings 54.683.14 55.700.00
Repayment of [ease Liabilities [67.04} 157.38]
Net cash flow from financing activities (C) 13,357.86 38.415.08
Met increase/[decrease) in cash and cash equivalents {A)«[R)+(C} . {12,151 14y 18,257.15
Cash and cash equivalents as at the beginning of the year 4,86 187,70
Cash and cash equivalents a5 at end of the year Q06 38472 26,074.86

o

J. H. MEHTA & CO.
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Pahal Financial Services Private Limited
Regd. Office : 7th Floor, Binori B Square-2 Opp. Hathising ni vadi, Ambli Iscon Road Ahmedabad 380054
Ph. : 027 - 17479169 Emall . ho@pahalfinance.com
Wehsite : www.pahalfinance.com
CIN . JB5910G)1991PTLO82668
Notes attached to Audited Financial Results For the Quarter and Financial year ended March 31, 2023

The company is a Non Banking Finance Company - Micro Finance Institution 'NBFC-MFEY, registered with the Reserve Bank of
Ind:a.

2 The asbove financial results of the Company (the “Staternent®) have heen reviewed by the Audit Committes ad subseguently
approved by the Board of Directors of Lhe Company at its Meeling held on Sth May, 2023 and have been subjected to audit by the
statutary auditors of the Company on which the auditors have expressed an unmaodified opinion.

3 The financial resuits has been prepared in accordance with recognition and measurement principliss lzid down in the indian
Accounting Standard 34 “Interim Financial Repodting” ("Ind AS 34™) as prescribed under saction 1332 of the Companies Act, 2013
{'the Act') read with Companies [Indian Accounting Standards) Rules, 2015, as amended from time te lme, and olher accounting
principles generrally accepted in India.

4 The Company is engaged primarily in the business of financing and all ils operations are in India only. Accordingly, there is no
separate reportable segment as per Ind AS 108 on "Operating Segments’ in respect of the Company.

S Earning per share (EPS) for the guarter ended March 31, 2023, March 31 2022 and Buceinber 31,2022 are not annualised.
Company has issuetd compulsory convertible preference shares during finanial year ended March 2023 & 2022, For calculation of
diluted £PS, no. of equity shares to be issued af the time of conversion was based on future finandial information. Hence,
compulsory convertible preference shares were notincluded in caleulation of diluted EPS.

G The secured listed Non-Convertible debt securnties of the company are secured by first and exclusive charge on recevables of the
company by way of hypothecation to the extent required as per issue terms.

7 Asset cover available as on Maych 31, 2023 case of non-convertible debt secunities issued by Campany is 1,60

8 The informatlon as required by Reguation 52(4) of the Securities and Exchange Board of india {Listing Obligations and Disclosurs
Requirements) Regulations, 2015 is as per "Annexwe A" attached.

T8 CamgEny has hot Implérénted resolution PIAE 4% peF resOIONSH Tramewark for COVID-15 Felatéd Strass dated AUEUSL'S, 2020 aid - i e
hence additional disclosure required under that framework are not applicable.
10 The Information required as per Reserve Bank of India Circular on Raselution Framework - 2.0 dated May 5, 2021 15 as under:
S Individual Borrowers
No Description Personal Business Small Business
’ Loans Loans
{(a) iNumber of requests recerved Tor invoking resolution process onder Part A (Nos.) 3,110
{b) {Mumber of accounts where resolution pian has been implemented under this window 2,110
[Nos.)
{c} |Exposure to accounts mentioned at {B) before implementation of the plan [Rs. In 2,640,885 - -
Lakhs}
[d] |Of{C), agpregale amount of debt that was converted inlo other securilies - - -
e} |Additionat funding sanctioned, if any, including between invocation af the plan and
implementation
in

Increase in provisions on account of the implementalion of the resalulion plag [Bs. In
Lakhs) M ON BY

Sl
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15

Mace : Ahmedabad
Date :

The Code on Social Securily, 2020 {‘Code’y refating to employee benefits during empioyment and post-employment benefits
recelved Presidential assent in September 2020, The Code has been published in the Gazelte of India. Howuver, Lthe date on which
the Code will come into effect has not been notified and the final rules/interpretation have not yet bean issued. The Company will
assess the impact of the Code when it comes into effect and will record any refated impact In the period the Code becomes
eflective.

a) The Company has enterad into "Busniess Transfer Agreement” dated 17th October, 2022 with Growing Opportunity Finance
{India) Private Lirsited (Scller] in connection wilh acquisition of Micre Finance Business (Business), with eflective transfer date of
1st August, 2022, The business transfer has resulted in acquisition of assets and fiakilities pertaining to the business underlasiag an
2 slump sale basis, as defined under Section 2{42C) of the Income-tax Act, 1361, with a view to carry on the Business as a going
concern

b} The acquisition was compleled on 3140372023 ond hence all interim Incoime and expanses related to the business of the seller
fram 15t August, 2022 to 315t March, 2023 are accounted in the books of the Company dwing guartur ended 31st March, 2023

o) In accardance with ind AS 103 - Business Combmnations, the purchase price was allocated to assets acquired and Habilities
assumed, based on the fair values as at effective date of transfer. The foltowing table summanrses the recognised amounts of
assels acquired and liabilities assumed

Particulars Amount {Rs. in Lakhs)

Fair Value of Assets Acquired 736884
Fair Value of Liabilities Acquired [5.614.43)
Net Assets Acquired 1,754.41
Consideration Paid 2,168.12
Goodwill arising on acguisition* 413.71

*Goodwili arising on these aciuisition is not deductible for tax purposes

Disciosures pursuant to RBE Notification - REI/OOR/2021-22/86 DORSTR.REC.51/21.04.048/2021-22 - Master Direction — Reserve
Bank of Indha (Transfer of Loan Exposures) Directions, 2021 — dsted September 24, 2021

i} Datails of stressed |oans transferred to ARC during the year ended March 31, 2023:

Particulars Amount [Rs, in Lakhs}

Total number of loans (1,696
Aggregate poincipal outstanding of laans transierred 7,1.04.27
Weighted average residual maturity as at 30.09.2022 (in months) 141.69
Net book value of loans transferred {at the time of transfer) 2,525.13
| Aggregate Consideration _2,600.00
Additionzl consideration realized in respect of accounts transferred in earlier years -

The Figures for guarter ended March 31, 2023/22 being the bafancing figure between the audited figures in respect of the full
financial year ended March 31, 20232022 and the raviewsad year-to-date {igures for the nine months ended December 31,
2(:22/2021,

Previous year'sfperiod's figures have bean regrouped [ redassified wherever necessary.

For and an behbail of the Beard of Directors

Managing Director
21N 02083342

Sth May 2023

ETCATION BY)

o.
’i {1, MEHTA&C
iqméirmse - A CCOUNTANTS
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Pahal Financial Services Private Limited
Regd. Office : 7th Floor, Binor! B Square-2 Opp. Hathising ni vadi, Ambli [scon Road Ahmedabad 380054
Ph. : 027 - 174791689 Email . ho@pahalinance.cam
Website : www.pahalfinance.com
CIN 1 UbB810GI1554PTCO82668
Motes attached to Audited Financial Results For the Quarter and Financial year ended March 31, 2023

Annexure A
Additional Information required by Regulation 52{4) of the Securities and Exchange Board of india {Listing Obligations and Disclosure
Requirements) Regulations, 2015

Particiilars

L peripd T Unit | Ratip

Debt Equity Ratio

As at March 31, 2023 Times 4.91

2 |Debt service coverage ratio Not Applicable
3 |Interest coverage service ratio Not Applicable
4 [Outstanding reedemable preference shares {guantity and value) Nat Applicable
Debenture Redemption Reserve is not reguired in respect of
5 [Capital redemption reserve/Debenture redemption reserve privately placed debentures in terms of Rules 18{(7Hbii) of
Companies {Share Capital and Debeture) Rules, 2014,
5 [Net Worth As at March 31, 2023 Rs. In Lakhs 23,168.41
For the yoar ended March 31,
7 |Net profit after Tax ortheye Tos Rs. In Lakhs 1,508,852
8 |Earnings per share
Rasic For the year ended March 31, Rs. 453
2023
. For the year ended March 31, .
Diluted Hs. 4.63
2023 ’
9 |Current Ratio As ot March 31, 2023 Times 1.57
18 |Long term debt to working capital As at March 31, 2023 Times 2.05
11 |Bad debts to Account receivabie ratio As at March 31, 2023 Percentage 0.91%
12 {Current Liablity ratio As at March 21, 2023 Percentage 45.7%%
13 |Total debts to total assets As at March 31, 2023 Percentage 78 60%
14 |Debtors Turnover Not Applicable
15 [Inventory turnover e Mot Applicable
' ) h '
16 |Operating Margin For the year ended March 31, Percentage 39.35%,
2023
- y h .
17 [Net profit Margin For the year;gzd:d March 31, Percentage 5.37%
18 |[Sector specific equivalent ratio - Capitel Adequacy Ratio As at March 31,2023 Percentage 23.66%

{iGNED FOR IDENTIFICATION BV}
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5% May 2023
PFSPL/2023-24/BSE/} O

To,

BSE Limited

1% Floor, P.J Towers,
Dalal Street,
Mumhai— 40001,

Subject: Statement of Material Deviation or Variation as per Regulations 52(7) and 52(7A) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as
amended, for the quarter ended March 31, 2023

Dear Sir/Ma’am,

Pursuant to Regulations 52(7} and 52(7A) of SEBI Listing Regulations, please find enclosed herewith
Nil statement of material deviation or variation in the use of proceeds from e issue of Non-
Convertible Debentures during the quarter ended March 31, 2023.

We request you to kindly take the same on your record and oblige us.

Thanking You,

Yours Faithfully,

i TS

For, Pahal Financial Services Private Limited

Nikita Sharma
Company Secretary
ACS No: A38300

Date: O ¢y 47 2(312)

Place: A\(\W\’Q.dci\)e@l

Enclosures:

1. Statement of utllization of issue proceeds and Statement of deviation/ variation in use of
fssue proceeds.

PAHAL FINANCIAL SERVICES PVT. LTD
CIN NO. : U65910G)1994PTC082668

f_f:;) 027174791869 ! @ wwwi.pahalfinance.com E (j%j ho@pahalfinance.com

(:?) Regd. Office : 7th Floor Binori B Square-2, Opp. Hathising Ni Vadi, Ambli-lscon Road, Ahmedabad {Guijarat) - 380054



A. Statement of utilization of issue proceeds:

Mode of Fund if 8 is Yes, then
Name of . \ . ore Any X
Raising [Public Date of Amount Raised | Funds utilized T specify the purpose | Remarks,
the ISIN . . Type of Instrument . . ! . deviation A :
issues/ Private raising funds {in Rs.) : {inRs.) . of for which the if any
Issuer {¥ess No) .
placement} funds were utilized
INES 14007155 Private placement Non-Convertible Debentures 03 04.202¢ 28,20,00,000 28,20,00,000 o N.A. N.A.
INES14007288 Private plecement Non-Convertible Debenturas 29.0£.2018 40,30,00,000 40,00,00,000 b3 NLA, NLA,
Pahal
Financial INES14007189 Privete placement Non-Convertible Debentures 03.11.202¢G 13,40,00,000 13,40,00,000 ha LA N.A,
Services | INES14007205 Private placemant Nan-Convertible Debentures 12.01.2021 17,10,00,000 17,10,00,000 No NLA, NLA,
w.:,_.wﬂm INES14008013 @ Private placement | Non-Convertible Debentures | 25.03.2010 6,00,0,000 6,00,00,000 No NA. N.A.
Imire
HNES 14008021 Privaie placement Non-Convertinle Debentures ©  16.03.2020 15,00,00,000 15,00,0,000 [Fl) MAL MNLA.
INES14Q07270 Private placement Non-Convertibie Debantures 10.06.2022 63,90,G0,000 60,00,00,000 N N.A, MNA.
B. Statement of deviation/ variation in use of Issue proceeds:
- !
Particulars i Remarks
Name of listed entity Pzhal Finangiai Services Private Limited
. Mode of fund raising Private placemant
m Type of instrument Nen-Convertibie Debentures




Date of raising funds

As mentioned in point A

Amount raised

As mentioned in point A

Report filed for quarter ended

March 31, 2023

Is there a deviation/ variation in use of funds raised? No
Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer

document? N.A,
If yes, details of the approval so required? N.A.
Date of approval N.A.
Explanation for the deviation/ variation N.A.
Comments of the audit committee afier review N.A.
Comments of the auditors, if any N.A.

Objects for which funds have been raised and where there has been a deviation/ variation, in the
following table:




Amount of

deviation/
variation
Modified Criginal Modified MHMMM. Remarks
ISIN Original object object, if ) aliocation, |  Funds utilised ) i '
any allocation if any mnnow.o::m te | ifany
applicable
chjact {in
Rs. crore
and in %)
The Proceeds of this issue shall be utilized for
INE514Q07155 | debt financing for expanding the microfinance - - - 28,20,00,000 - -
loan portfolio of the issuer
To meet the general corporate purpose, Augment
INE514007288 its long term Bm..oc:”mm «mo..c:msm:ﬂ forizs ) i ) 40,00,00,000 ) i
growth and capital expenditure
and working capital expenditure
The issue proceeds will be to meet funding
reguirement for expanding the loan portfolio of
INES14Q07189 | the issuer towards supporting climate insurance - - - 13,4C,00,000 - -
refated loan products to help reduce climate ricks
to the client of the company
The proceeds of the issue shall be used for
INE5S14Q07205 | expanding the loan portfolio towards supporting - - - 17,10,00,000 - - m

climate insurance related loan products




INE514008013

The proceeds of this issue shall be utilised for the
general corporate purpose of the Company
(including for on lending to micro, smail and
medium enterprise

6,00,60,000

INES14Q08021

The proceeds of this issue shall be utilized for
providing debt financing for the microf rance
loan portfolio of the issuer

15,00,00,000

INE514Q07270

The Issue proceeds will be utilized for civersifying
the funding sources of the Company to expand
the microfinance loan portfolio and to “urther
advance the Company’s commitment to providing
loans to women and women owned businesses.

63,00,00,000

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.

b. Deviation in the amount of funds actually utilized as against what was criginaily disclosed.

For, Pahal Financial Services Private Limited

0

Chintan Desal

T e [}

Date: O~ o 1NOFW

Place:

- i

Chief Financlai Gfficer




5th May 2023
PFSPL/2023-24/BSE/ O <)

To, ;
BSE Limited
1% Floor, P.) Towers,
Dalal Street,

iMumbai — 40001,

H
;
I
H
i
i

Subject: Security Cover Certificate as per Regulation 54 of SEB1 (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”} as on March 31, 2023

Dear Sir/Ma’am,

Please find enclosed herewith, Security Cover Certificate as per Regulation 54 of the Listing
Regulations as per the format prescribed by SEBI Circular no.
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, as on March 31, 2023.

We request you to kindly take the same on your record and oblige us.

Thanking You,

Yours Faithfully,

Nikita Sharma it
Caompany Secretary
ACS No: A38500

Date: OS -0 G g 4 73
Place: Q\t\\ﬁ"\ ng\ba d

Enclesures:

L e e e A S 2 L ne e

1. Security Cover Certificate as per Reguiation 54 of the Listing Regulations as per the format
prescribed by SEBI Circulsr ho. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May
19, 2022, as on March 31, 2023,

PAHAL FINANCIAL SERVICES PVT. LTD
CIN NO. : U65910G]1994PTC082668

i, o it
{_’3) Q2717 479169 I {:ij www pahalfinance.com ' @ 3 ho@pahalfinance.com

@ Regd. Office : 7th Flowr Birort B Syuare-2, Opp. Hathising Ni Vadi, Ambli-lscon Road, Ahmedabad (Gujarat) - 380054



J. H. MEHTA & CO.

Chartered Accountants

To,

Certificate No. PFSPL/2023-24/2
Certificate Date May 05, 2023

The Board of Directors

Pahal Financial Services Private Limited

7th Floar, Binori B Square-2,
Opp. Hathising ni vadi,
Ambli lscon Road,
Ahmedabad — 380054

Independent Auditor's Certificate pursuant to Regulation 54 read with Regulation 56 of Securities and
Exchange Board of Indiza (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular
no -SEBI/HO/MIRSD/MIRSD-CRADT/CIR/P/2022/67 dated May 19, 2022 (as amended)

1.

This certificate is issued in accordance with the request received from the management of Pahal
Financial Services Private Limited (the “Company”).

The accompanying statement of Security Cover as on March 31, 2023 (“the Statement”) has been
prepared by the Company's management in accordance with the requirements of regulations 54 read
with Regulation 56 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular no SEBI/HO/MIRSD/MIRSD-CRADT/CIR/P/2022/67
dated May 19, 2022 (as amended) (“the Regulations") for the purpose of submission to the Stock
Exchange.

Management’s Responsibility for the Statement

3

The preparation of the accompanying Statement from the reviewed financial results of the Company
as at and for the year ended March 31, 2023 and other relevant records and documents is the
responsibility of the Management of the Company, including the preparation and maintenance of all
accounting and other relevant supporting records and documents. This responsibility includes
designing, implementing and maintaining internal control relevant to the preparation and
presentation of the Statement, and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

The Management is also responsible for ensuring compliance with the requirements of the Regulation
for the Purpose of furnishing this Statement and providing all relevant information to the Stock
Exchange.

Auditors’ Responsibility

5.

Pursuant to the requirements of the Regulation, our responsibility is to provide a reasonable
assurance as to whether the particulars contained in the aforesaid Statement are in agreement with
the unaudited financial results of the Company and other relevant records and documents
maintained by the Company as at and for the year ended March 31, 2023. This did not include the
evaluation of adherence by the Company with all the applicable guidelines of the Regulation.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by
the Institute of Chartered Accountants of India.

OFFICE : 203, Onyx Building, Raj Hans Society, B/h. Lal Bunglow,
St. Xavier's College Corner Road, Ellisbridge, Ahmedabad-380 006.
Phone : +91-79-26308500, 26308501 %* E-mail :jhmehtagg@yahoo.com_



J.H. Mehta & Co.
Chartered Accountants

7. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that perform Audits and Reviews of Histarical Financial Information,
and Other Assurance and Related Services Engagements.

Opinion
8. Based on our examination, as above, and according to the information, explanation and
representations provided to us by the Management of the Company, we are of the opinion that the
details given in Annexure — A are in line with audited financizal results of the Company and other
relevant records and documents maintained by the Company as at and for the year ended March 31,
2023.

Restriction on Use

9. The certificate is addressed to and provided to the Board of Directors of the Company solely for the
purpose of enabling it to comply with the requirements of the Regulations which inter alia, requires it
to submit this certificate along with the accompanying Statement to the Stock exchange of the
Company, and should not be used, referred lo or distributed for any other purpose or to any other
party without our prior written consent. Accordingly, we do not accept or assume any liability or any
duty of care for any other purpose or to any other person to whom this certificate is shown or into
whose hands it may come without our prior consent in writing.

For J. H. Mehta & Co.
Chartered Accountants

\]\wn & . . .
T o\ ICAI Firm Registration No. 106227W

[l \ e\
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Place: Ahmedabad ' Naitik J. Mehta

Date:  May 05, 2023 Partner

Membership No.: 130010
uDIN: 2.31300(0 ROy WIHWS BTG
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